Weekly Revision
ChecKklist for
Accounting Students

Effective revision is critical for mastering accounting. Use this checklist to plan your weekly
reviews, ensuring a comprehensive understanding of all key topics. Tackle each section
systematically and make room for repeated practice.

Monday: Fundamentals Review

¢ Reuvisit the Accounting Equation: Assets = Liabilities + Equity.
e Go over basic accounting terms: Debits, credits, ledger, trial balance.
e Complete 3-5 practice problems involving journal entries.

Tip: Use flashcards to test your knowledge of terms and definitions.

Tuesday: Financial Statements

e Review components of the Income Statement, Balance Sheet, and Cash Flow
Statement.

¢ Analyze one sample financial statement for a company or case study.

e Practice preparing a simplified income statement.

Resource: Templates from your textbook or online tools like Excel.
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Wednesday: Problem-Solving Day

e Focus on solving complex problems step-by-step (e.g., adjusting entries, closing
entries).

e Work on 5-10 mock questions or past exam papers.

e Create a flowchart to map out the Accounting Cycle.

Challenge: Identify and correct errors in a pre-made trial balance.

Thursday: Advanced Topics

e Review intermediate topics, such as:
o Depreciation methods (straight-line, declining balance).
o Accrual vs. cash accounting.

e Practice journal entries for these topics.

e Discuss doubts with peers or refer to online forums.

Action: Prepare a quick reference sheet for complex topics.

Friday: Real-World Applications

e Analyze financial news or company reports to see accounting in action.
e Prepare a budget for a personal or fictional scenario.
e Explore case studies to understand applications of accounting principles.

Activity: Compare financial statements of two companies to identify differences.
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Saturday: Group Study or Peer Discussion

e Meet with study group peers to:
o Solve practice problems together.
o Discuss challenging topics.
o Share and quiz each other on key concepts.

Tip: Use tools like Google Meet for virtual study sessions if in-person meetings aren’t
possible.

Sunday: Review and Reflect

e Summarize everything you’ve learned during the week.
e Reuvisit your error logs and correct mistakes.
e Teach aconcept to someone else (e.g., a friend or study partner).

Ask Yourself: What was the most challenging topic this week, and how can you improve on
it next week?

Additional Tools and Resources

e Flashcards: For quick reviews of terms and definitions.

e Mock Tests: Simulate exam conditions weekly.

o Templates: Use prepared templates for financial statements and journal entries.
e Apps: Tools like Quizlet and Excel to aid revision.

Final Tips

1. Be Consistent: Stick to your schedule for effective progress.
2. Track Progress: Note areas where you excel and those needing more practice.
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3. Stay Curious: Relate concepts to real-world scenarios to deepen your
understanding.

Start your revision today and set yourself up for accounting success!
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